
 

 

Independent Auditors’ Report on the Audit of Special Purpose Financial Information 
prepared for Consolidation Purpose  

To 
Kalyaniwalla & Mistry LLP 
Chartered Accountants 
Mumbai  
 

In accordance with your instructions dated 5th April 2023, we have audited, for the purpose 
of your audit of consolidated financial statements of Camlin Fine Sciences Limited (CFSL), 
the accompanying financial information of CFS North America LLC (CFS NA), which 
comprises the Balance Sheet as at March 31st, 2023, and the Statement of Profit and Loss 
(including other comprehensive income), the Statement of Changes in Equity and the Cash 
Flow Statement for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies and other explanatory information.  

 
Management’s Responsibility for the Special Purpose Financial Information  

CFS NA’s management is responsible for the preparation of this special purpose financial 
information in accordance with the group instructions issued by CFSL’s management and 
the group policies contained in the CFSL’s accounting policies, and for such internal control 
as management determines is necessary to enable the preparation of special purpose 
financial information that is free from material misstatement, whether due to fraud or 
error; applying appropriate accounting policies; and making accounting estimates that are 
reasonable in the circumstances. 

This special purpose financial information has been prepared solely to enable CFSL to 
prepare its consolidated financial statements. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on this special purpose financial information 
based on our audit. We conducted our audit in accordance with the Standards on Auditing 
issued by the Institute of Chartered Accountants of India. Those standards require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the special purpose financial information is free from material 
misstatement.  

 



As requested by you, we planned and performed our audit using the materiality level 
specified in your instructions, which is different than the materiality level that would have 
used had we been designing the audit to express an opinion on the financial information of 
the component alone. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the special purpose financial information. The procedures selected depend on 
the auditor’s judgment, including the assessment of the risks of material misstatement of 
the special purpose financial information, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the CFS NA’s preparation 
of the special purpose financial information in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the 
special purpose financial information. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. The conclusions reached in forming our opinion are 
based on the component materiality level specified by you in the context of the audit of the 
consolidated financial statements of the group. 

 

Opinion 

In our opinion, the accompanying special purpose financial information of CFS North 
America LLC for the year ending 31st March 2023 has been prepared, in all material respects, 
in accordance with the group instructions issued by CFSL’s management.   

 

Restriction on Use and Distribution 

This special purpose financial information has been prepared for purposes of providing 
information to CFSL to enable it to prepare the consolidated financial statements of the 
group. As a result, the special purpose financial information is not a complete set of financial 
statements of CFS NA in accordance with Indian Accounting Standards (Ind-AS) notified 
under the Companies Act, 2013 and is not intended to give a true and fair view of the 
financial position of CFS NA, and of its financial performance, and its cash flows for the year 
ending 31st March 2023 in accordance with Ind-AS. This special purpose financial 
information may, therefore, not be suitable for another purpose.  

 



This report is intended to you solely for your information and use to assist you in your audit 
of the group financial statements of CFSL for the year ending 31st March 2023 and should 
not be used by (or distributed to) other parties. 

 
 
For A B D AND CO LLP 
Chartered Accountants  
Firm Registration No.: W100145 
 
 
 
 
Devdatta Mainkar 
Partner 
Membership No. 109795 
Mumbai, May 16, 2023 
UDIN :  23109795BGXISN1652 
 
 
 
 
 








































